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§ 1485.24 Applicability date.
This Subpart applies to activities

that are approved in accordance with
the participant’s 1995 program and cor-
responding activity plan year.

§ 1485.25 Paperwork reduction re-
quirements.

The paperwork and record keeping
requirements imposed by this final rule
have been submitted to the Office of
Management and Budget (OMB) for re-
view under the Paperwork Reduction
Act of 1980. OMB has assigned control
number 05510027 for this information
collection.

PART 1487 [RESERVED]

PART 1488—FINANCING OF SALES
OF AGRICULTURAL COMMODITIES

Subpart A—Financing of Export Sales of
Agricultural Commodities from Private
Stocks Under CCC Export Credit Sales
Program (GSM–5)
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Subpart A—Financing of Export
Sales of Agricultural Com-
modities From Private Stocks
Under CCC Export Credit
Sales Program (GSM–5)

SOURCE: 42 FR 10999, Feb. 25, 1977, unless
otherwise noted.

GENERAL

§ 1488.1 General statement.

(a) Except as otherwise provided in
this paragraph (a), the regulations and
the supplements thereto contained in
this subpart A supersede the regula-
tions and supplements revised April
1975, and set forth the terms and condi-
tions governing the CCC Export Credit
Sales Program (GSM–5). The maximum
financing period shall be three years.
The regulations and supplements as re-
vised in April 1971 and April 1975, shall
remain in effect for all transactions
under financing approvals issued there-
under.

(b) Subject to the terms and condi-
tions set forth in this subpart A, CCC
will purchase for cash, after delivery,
the exporter’s account receivable aris-
ing from the export sale.

(c) The provisions of Pub. L. 83–664
are not applicable to shipments under
this program.

(d) The regulations contained in this
subpart A may be supplemented by
such additional terms and conditions,
applicable to specified agricultural
commodities, and, to the extent that
they may be in conflict or inconsistent
with any other provisions of this sub-
part A, such additional terms and con-
ditions shall prevail.
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